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Item 5.02          Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements

of Certain Officers.
 

On January 25, 2024, the Board of Directors (the “Board”) appointed Timothy Wyatt as a Class B director of the Board to fill the vacancy created
by Seokwon Ha’s resignation from the Board. Mr. Wyatt was nominated by HGC NEXT INV LLC (“HGC”) to replace Mr. Ha as its designee on the
Board. Mr. Wyatt will serve as a Class B director until the Company’s 2024 annual meeting of stockholders (the “Annual Meeting”) and will be on the slate
of directors to be voted on by the stockholders of the Company at the Annual Meeting. 
 

Mr. Wyatt joined Hanwha FutureProof as Executive Vice President and Chief Strategy Officer for Shipping, LNG and Other Fuels in November
2023. Prior to that, Mr. Wyatt spent more than 12 years with Cheniere Energy, Inc. (“Cheniere”), where his final role was Senior Vice President, Corporate
Development and Strategy. Mr. Wyatt also served as a director and Senior Vice President, Corporate Development and Strategy of Cheniere Energy
Partners GP, LLC (“Cheniere Partners GP”), the general partner of Cheniere Energy Partners, L.P.
 

Mr. Wyatt joined Cheniere in April 2011 as Senior Manager, Shipping and Trading (UK) and subsequently served as Vice President, LNG
Origination and Trading, before serving as Vice President, Commercial Operations of Cheniere from March 2017 to June 2019 and Cheniere Partners GP
from May 2017 to August 2019, and Vice President, Business Development and Strategy of Cheniere from June 2019 to March 2021 and Cheniere Partners
GP from August 2019 to May 2021. Mr. Wyatt has over 15 years of experience in commodity operations, marketing, shipping and trading. Prior to joining
Cheniere, Mr. Wyatt was with Simpson, Spence and Young, where he was responsible for the gas business. Prior to Simpson, Spence and Young, Mr. Wyatt
held positions with Shell and Deutsche Bank. Mr. Wyatt holds a B.A. Honors from the University of the West of England, Bristol.
 

As a director nominated to the Board pursuant to an agreement with the Company, Mr. Wyatt will be entitled to reimbursement of reasonable out-
of-pocket expenses incurred in connection with attending meetings of the Board. Mr. Wyatt has no direct or indirect material interest in any transactions
required to be disclosed pursuant to Item 404(a) of Regulation S-K.
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